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Singer Thailand

Key Milestones

1925
First company in Thailand to ¢
introduce the hire purchase !1
AacH W
system. _ .
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2015 2004 ==

Bestow the Garuda
Emblem from His
Majesty the King

¥

Change Major
Shareholder to
Jaymart

Jaymart¥

.

2017
C4C Business
Started

7 v °

Full System
Implementation
SINGER 4.0

SINGER-W1
SINGER-W2
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SINGER

1889

First business in Thailand
as the distributor of SINGER
, Sewing machine

1984
Listed on SET
Under “SINGER”

2019

Capital increasing
to 702 MB

2020

Singer Digitization

2021

Capital increasing
11 Billion Baht
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SINGER

Singer Thailand

P SINGER
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Registration Registration Reqic i
gistration
June 27, 2012 June 18, 1985 September 7, 2012
SG CAPITAL SG BROKER Soat
Paid up capital of Baht Paid up capital of Baht Paid up capital of Baht
3,270,000,000 14,000,000 5,000,000
74.92% holdings « 99.99% Owner Ship J = 99.96% Owner Ship
« Hire Purchase of Home, « Life insurance broker  Service
Appliance, Sewing Machine, « Non-life Insurance broker

Commercial Products and
Other Products

s CAC (Rod Tum MNgern)

« Captive Finance } ) } } } ) } Ev}?:gugjialﬁ?fp
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Year 2022 Net Profit Performance

(million Baht)

34%

M— Total Revenue growth = 18%
Consolidated Net Profit

. +34%

701
443
166
(81)
Y2018 Y2019 Y2020 Y2021 Y2022
Net Profit I NC| e NPM



Profitability

Gross Profit Margin & EBIT Margin (%)

61.0%
46.4% 46.9% 46.7%

2018 2019 2020 2021 2022
emsGPM  es=EB|T Margin

SINGER Product Category Mix

S 56% 53%

44%

36%

2018 2019 2020 2021 2022
Home Appliance B Commercial B Mobile

fl'-‘) SINGER
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Revenue Growth

5,205

2,888

2,316

T30 | 1,499
= o
327
647
754
2,455 2,766 2,711
1,876 1,529
2018 2019 2020 2021 2022
Sales Revenue Interest Income mmm Other Income ~ =====Total Revenue

Total Revenue Growth:

* Growth from interest income HP & loans 54.5%

» Dropped in sales product by 1.9%

« Growth in other income —insurance commission, fee, others

Sales Revenue Growth

» Mobile phone growth 38.7% from telesales channel
* Home appliance and commercial product dropped 5.0%
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Profitability

Interest Earning Mix 2,316 Other Revenue Mix

36
784 88 52 33 / 45
597
14

518 505
Fees Insurance ®ATVM ® Other
2018 2019 2020 2021 2022
2018 2019 2020 2021 2022
HP cac I Captive/Others _ _
+50.0% growth on SG Broker insurance business
YoY Growth

+35.3% Total interest earnings
+63.7% C4C Portfolio interest
+44.9% HP Portfolio interest
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SG&A Trend

SG&A to Total Revenue

44.4%

42.3%
41.5%
\3% _
32.0%
132
2,316
B 1 — 1,499
647
754
2,766
2,455 A
1,876
1,529
2018 2019 2020 2021 2022
Sales Revenue Interest Earning mmmm Other income = SG&A to Total Revenue

* YOY better control of SG&A to total revenue



Financial Position A9 sincer

25,894
24,208

18,308

m
14.839 Total Asset

m Total Liability

= Equity

9,255 9,369

6,445
5,093
3,569 2,810
1,524 .

2018 2019 2021 2022

7,586

6.5% growth in total assets- cash and cash equivalent, inventories and loan portfolio expansion
- Cash and cash equivalent increased by Baht 3,412 million from SGC IPO on beginning of Dec 2022
- Utilized cash for investment in BRR Baht 214 million, Bond and FX note Baht 2,803 million, repurchase Baht stock 59 million
- Repayment debenture Baht 1,500 million

23.49% growth in shareholders’ equity portion

- Surplus on change in ownership in subsidiary Baht 2,458 million
- Net profit for the year
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Financial Highlight



2022 Performance SG CAPITAL

* Net Profit rose 13% YoY and stronger revenues across loan portfolio expansion
» Cost-to—interest income ratio for 2022 improved as income outpaced expense growth

Total Income Net Profit

N
. .\.31"/0\{0 Unit : MB P
Unit: MB 2,439 B <0 N
o -
=2
N
. —
1,363 M s )}
o - 2 g
1 - g
a d . l +13% YoY
- ]
I - T T T 1
2019 2020 2021 2022
2019 2020 2021 2022
Profit from operating activities B Net Profit
M Interest Income W Other Income
A Expen : -
SG& pPense Net Profit Margin
42%
.i 36.% 28% 72.4% 73.7%
=e—(Cost to interest 0 27% 0 4% (%
income —— ° 60.2% 65.7% .
+
._—
Unit : MB 30
30.6% 33 |3 " 27.4%
13M .

—8— Net profit ratio —e— Operating Profit 10



Net Interest Income and Margin SG CAPITAL

« Higher NIl led by continued loan growth momentum +38% YoY
« Lower NIM due to majority of loan portfolio is Car for Cash, which has Net Interest Margin (NIM)
a lower interest rate than Hire purchase

26%
24%
20% 19% NIl
Net Interest Income °
. 15% 13% NIM
Unit : MB 5
0.4
33 ) 6%
0 2’399 . T % T 5% T 6% T |NIE
2019 2020 2021 2022
0 1,067 Remark : NIl = Interest Income / Average earning assets
1,298 NIE = Interest Expense / Average interest bearing debt
Yield
27% 558 *
° 5% .
21% 22%
21% 19% —
2019 2020 2021 2022 > 1750 17%
— ®
B Home & Commercial Appliances HP W Captive Finance — o 7Y
Car for Cash Loan B Debt Consolidation Loan 13% 14% 14% 14%
Click2Gold Loan and Other Loans
2019 2020 2021 2022

—8—Yield - Total Port  =—@=Yield - Car for Cash Loan =@—Yield - Home & Commercial Appliances HP

* Remark : Interest income of HP excluded subsidy 11



Loan Recelivable Growth

« Loans Up 36% YoY driven by growth in Car for Cash loan of 59% YoY

Loan Receivables (by Loan Type)

Unit : MB
0 13
0 M s 14897

.165 — 315
0 10,962 237 165

m

| B

3,617 389

2019 2020 2021 2022

W Car for Cash loan Home & Commercial Appliances HP

Captive Finance HP B Debt Consolidation loan

MW Click2Gold loan Other loans

SG CAPITAL

Portfolio Mix

0% —65—

2019 2020 2021 2022

B Car for Cash loan Appliances & Captive HP B Others

12



SG CAPITAL

Asset Quality

Higher NPL ratio from hire purchase portfolio with higher coverage ratio at 3.4%

Loan Receivable Portfolio by quality (AR Staging) Non-Performing Loans to Total Loans (NPL Ratio)

4.3%
2.3% 2.8% 3.4%

./ — —-0 17.8% 19.1%

Unit : MB
11.0% ke
9.2%
7.6%
0,
7.8% 8.5% peos
4.4% 3.9% i
+
f C 1 m 0.0%
0.0% 0.2% 0.2% 0.0% 0.5%
2019 2020 2021 2022
2019 2020 2021 2022
N =f-Total loans =@—Home & Commercial Appliances HP
I Stage 1 I Stage 2 Stage 3 Coverage Ratio . _
—8— Captive Fiance HP Car for Cash loan
=8—Debt Consolidation loan —o—(lick2Gold loan

* Remark : Allowance for Expected Credit Losses to Total Loans

13



Financial Position and Performance

Capital Structure

Unit: MB 4.9x 7.5x
.__ +

3.7x 2.1x

~17,783°

+

2019 2020 2021 2022

I Total Assets I Total Liabilities Total Equity ~ =—@=D/E Ratio *

* Remark : D/E ratio = Total Liabilities / To Equity

Total Liabilities Structure
Unit: MB

12,032 209

2019 2020 2021 2022

B L-T loans from parent company M Trade accounts and Other payables Other liabilities

SG CAPITAL

1 +56% YoY
17,783

Total Assets Structure
Unit: MB

11,430

391

7,003

156

3,346 | K&
38

61

2019 2020 2021 2022

B Other Receivables
B Hire-Purchase Contract Receivables

Other Assets
B Loan Receivables
Cash and Cash Equivalents

5,751

Total Equity

Unit : MB

2,414

-974 -974 -974 -974

2019 2020 2021 2022

Difference from business combination
B Issued and paid-up share capital

M Retained earnings
B Share premium on ordinary shares

Remark : 2019 F/S are internal ones that were prepared by management for comparison with 2020 and 2021 due to some new accounting item 14

classification in 2020 and 2021
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THANK YOU
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