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Financial Highlights Y2018

Unit : MB
Statement of income

Y2018

Y2017 Q42018 Q4'2017

Total revenue 2,888.0 2,363.4 712.4 569.9
Gross margin 742.8 494.3 160.7 100.4
Operating profit before provision 425.4 344.1 87.7 87.5
EBIT 58.2 12.9 40.8 12.7
Provision for Bad debts (446.2) (372.2) (80.7) (83.9)
Net Profit (Losses) (80.8) (9.8) 17.9 0.3
Financial Position YE'2018 YE'2017 Q4'2018 Q4'2017
Total Asset 50925 3,500.5 5,0925 3,500.5
Total Liability 3,568.8 19228 3,568.8 11,9228
Total Shareholder's Equity 1,523.7 15777 15237 15777

Key financial Ratio YE'2018 YE'2017 Q4'2018 Q42017

EPS (0.30) (0.04) 0.07 0.0
ROA (2.0%)  (0.3%) 0.4% 0.0%
ROE (5.4%)  (0.6%) 1.2% 0.0%
D/E 2.34 1.22 2.34 1.22
Outstandting Credit Portfolio YE'2018 YE'2017 Q4'2018 Q42017
Hire Purchase 2,209 19786 22059 1,978.6
Other Lending 1,263.4 355.5 1,263.4 355.5

Total Lending Portfolio 3,469.3 2,334.1 3,469.3 2,334.1

Turn around :

Improving in revenue 22% from
Y2017 and 25% YoY

Gross margin jumps 50% from
Y2017 and 60% YoY

EBIT improves 351% from Y2017
and 121% YoY

Improving in provision for bad
debts 4% YOY and no more
restructuring AR

Improving in NPL from 12.6% in
Q3 2018 to 10.5% in Q4 2018.

Growing in Total Asset from
increasing AR portfolio 49%b0 from
Y2017



Net P&L vs Operating Profit

Net Profit & Loss (MB)

Q4 Q1 Q2 Q3 Q4 Y2017 Y2018
2017 2018 2018 2018 2018
42.4 434
|
il _—

(9.8)

(80.8)

(184.5)

Operating Profit before Provision

(MB)
397
344
131 142
82 88
—
Q4 Q1 Q@ a3 a4 Y2017 Y2018

2017 2018 2018 2018 2018

- Operating Profit before provision
increased 15.4% from Y2017



SINGER Hire Purchase — Transformed Operation

Product Mixes

Q42017 Q12018 Q22018 Q32018 Q42018

M Home Appliance ® Commercial ® Mobile

SINGER Canvassing Gross Profit Margin

+ e N Sma 49%

. L . 20% 1%
Mobile Application i 0% — 38%

33%%
+ 30% 24% a2% 39% 37%
o, (-]
- KYC - S0% 32%
(10 Regional Credit Centers) 0%

11% 12%

0%
Q4 2017 Ql 2018 Q2 2018 Q3 2018 Q4 2018

e Home App == Commercial =—Nohile Overall



Distribution Channel — Franchisee Expansion

150 +

1200

1000 -

No. of Franchisee shops

932 50 -

827

656 639 624 gop 704

535 554 570 580 596

Jan. Feb Mar Apr May Jun  Jul Aug Sep Oct MNov Dec

* Y2018 SINGER Franchisees increased from 535 to 932 shops
« SINGER Franchisees sales doubles as number of shops
increased

100 -~

Jan

SINGER Franchisee Sales

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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SINGER Hire Purchase — Transformed Operation

Outstanding Balance by Model
(MB)

2,635
2,144

1,644

1,139

752

Q42017 Q12018 Q22018 Q32018 Q42018

t1DCDPS HFarmer

No.of Account Q42017 Q12018 Q22018 Q32018 Q42018

DC 14543 10,457 7,837 6,256 4,543
DPS 172,034 143,033 115849 84774 58509
Farmer - 7197 31474 55217 71,851

Total 186,577 160,687 155,160 146,247 134,903

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

% NPL

—#—DCDPS =—#—Farmer ==fe=Qverall HP

39 7% 41.4%

18.4% 17.7%

8.3%
2.2%/. )
Q2'18 Q318 Q418

Blended NPL improves from 18.4% in Q3’18 down to 17.7% in
Q418 and continue to improve as hew model blended in



SINGER Credit Portfolio Diversification

Credit Portfolio % NPL
(Principal Balance (MB)

o
o~

12.0%
0.8%

__ | b | | i 0.4% —— > = -2

Q42017 Q12018 Q22018 Q32018 Q42018 Q42017 Q12018 Q22018 Q32018 Q42018

H SINGER - HP i Non SINGER —e—SINGER-HP —@—Non-SINGER =—@=—Overall



Non-SINGER AR Portfolio Expansion

Outstanding Portfolio
(MB)
C4C and Captive Finance

M Captive
M C4C

(W8 ] (@8 )
wl
o

o

N
w
0
=

Q42017 Q12018 Q22018 Q32018 Q42018

Collateral-backed AR

+ 260% growth in C4C portfolio in one year

* 400% growth in captive finance portfolio in one year

% Yield by Product

@

15.8%

=8—5INGER - HP
==—(4C
== Captive
=0=Total

Yield for C4C in 2019 onwards will follow new
BOT regulations will positively improve interest
earning






C4C Overall Market Opportunity

Source: auaugsAhda ne

= A J o =
Outstanding AR (Bn) gurdaainnesidausa (Bn)
2,500
2,000 250 -
1,500 191
200
1,000
500 150 -
2014 2015 2016 = 2017 2018 2018F 100
minihmaliou 46 127 146 167 146 191
M HP Used Car 398 383 373 401 347 431 50
WHPNewCar 1,495 1527 1,420 1417 1253 1413

2014 2015 2016 2017 2018F

- Hugh opportunity in growing market (triple market size from Y2014).
- Overall C4C industry is now under BoT regulations under Personal loan license and interest charge to be 28%
per annum as announced in the government gazette dated January 30, 2019.

unenne).; duavseuranis 2018F uiarashauinis laaawavdarinimdy lagavl 2017
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BoT Guideline for C4C Business
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Rod-Tam-Ngern (C4C)

““N"!‘ "x Vl ‘; [‘ n:u_n. )
C4C ! arlvs “"( ‘7‘. -:.rl‘ma
= Team: 55 RMs in 15 Hubs throughout country L Gl ] Y s
= Average Ticket Size: 1.2Mb [Fleet 12Mb; Retail 0.6Mb] IS T A e’ i o 0 R s
*= Current Yield: 15.8% [Planned 20% in 2019] L T AT B it i Vi
) f ol iy ; ol
= NPL: 0.6% [Fleet 0%; Retail 1.2%] b Sy S N PO P
i ) . ) L s unvmﬂ ( i 00 frurobing ! .
= We are known for: Product Solutions, Professional Services and Quick AN el
Turnaround Time T B 0 A R
g-ﬂ.n.\ ’;”\"‘\5 o y J >
miggeand T8 L iy S A
Al .,7“-’"“«’7"";“' J
] ;.“3 "-"q:‘_. s v}e;:.i-;-rv\« g
mnd { Trmnon e
l ~§ ’ n;o
\;;um : : l\
/ Coverage 15 Hubs
Collateral Type Customer Type Credit Type L
<y aawiiia andau vn‘m HAMA - e
il ¢ aziuaan nav
I " alvid aasondl  Us8uyd uesdsu dsgaduv
‘, 3 argled a1he  wauuAu  wAY3  ansmn uATEd
a7 -
[ . -5 wmdiovine W
Retal' {";*:. nd :‘_ ! _v‘ ARTaN UATTIARNN
\ 47% ¢ m ;‘@3 uAsEIIA U
\ A geoin aua

.

Caeer] wridne

- Expanding into Hadyai, Chumporn, Uttaradit,
Kanchanaburiin 1H 2019.



Diversification of Fleet Mix

Customer Type Fleet Customers Fleet Customers
By Industry By Geography

Agriculture

Contractor Logistics

47%

y
£

' Retail

20%
) o
47A’ / Northeast
Construction \ 17%
Materials Construction South
11% Automobile FMCG 5% 7%
10% 9%

- Fleet market is a corporate segment which is a combination of different customers
segments from different industries to diversify portfolio mix and maintain high
quality and maximum vyield.

49



Automobile Part Transportations




Construction Material Contractors ——DRAFT==




FMCG Logistic Contractor
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Our Experienced Team
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Rod-Tam-Ngern (C4C) Plan

Outstanding Portfolio (MB) Growing Proportion of C4C
Principal Balance

1,014
H

4Q'17 1Q'18 2Q'18 3Q'18 4Q'18 4Q'17 1Q'18 2Q'18 3Q'18 4Q'18
M SINGER HP ®(C4C m Captive Finance

1Q'18 2Q'18 3Q'18 4Q'18
New Booking Yield 157% 17.1% 152% 15.8%
(MB) 137 208 384 319 NPL 13% 13% 0.8% 0.6%

1Q'18 2Q'183Q'184Q'18
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C4C AR Portfolio (5-year Forecast)

AR Port
(million Baht)

12,000

10,000

8,000

6,000

4,000

2,000

Y2017 Y2018 Y2019(F) Y2020(F) Y2021(F) Y2022(F) Y2023(F)

- Forecast 8x from Y2018 accumulated C4C AR
- Leverage 3:1 gearing ratio from RO proceed = approx. 3 Billion Baht
+ additional of 2.5-3 Billion Baht from warrant (within 4 years)
57



SG Capital AR Portfolio (5-year Forecast)

16,000 (million Baht)
4X (from Y2018)
14,000
12,000
10,000
m Captive Finance
8,000
m C4C
B SINGER HP
6,000
4,000
2,000 -

Y2017 Y2018 Y2019(F) Y2020(F) Y2021(F) Y2022(F) Y2023(F)
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SG Capital AR Portfolio (5-year Forecast)

100% -
90% -
80% -
70% -
60% -
m Captive Finance
50% -
mC4C
B SINGER HP

40% -

30% -

20% -

10% -

0% -

Y2017 Y2018 Y2019(F) Y2020(F) Y2021(F) Y2022(F) Y2023(F)
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Shareholding structure — After RO

Sahapat Group 7%

KBank

5%
Jaymart

nulanetiau 270,000,000 un
nud1szua? 270,000,000 un

RO Subscriptions

MuangThai
Life
Assurance
2%

After subscribe April 11, 2019

KBank

0,
Sahapat Group 5% 6%

\

\
MuangThai

Life
Assurance
1.3%

nuaanetidau 702,000,000 unn
nua1szua? 401,505,235 un

Total

131 M. Shares/60.87%

Rights

130 M. Shares/60.12%

RO

Oversubscription

1.6 M. Shares/0.74%

Total

401.5 M. Shares
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1IN)
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AN aLLNULTTEIUNTTNATATIAS AL 176,000 176,000 -
ﬂlmammunssumsmaaaau (eia 1 141 000 141,000 )
Yinu)

AN AU LNUUTEEIUNTTNANTRITUILRY

_ , 50,000 50,000 -
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AR AUUNUNTTUNTIITUILRLANINTUN

30,000 30,000 -
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33U

1,840,000

840,000

2,555,000

705,000

5,940,000

1,670,000

840,000

2,230,000
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