
 

 

0 

 

 

 

 

 

H.T. SET/001/2020 

 

 

21 February 2020 

 

 

To: Managing Director 

The Stock Exchange of Thailand 

 

Re:  Management Discussion & Analysis for 4th quarter 2019 of Singer Thailand 

Public Company Limited (the Company) and its subsidiaries (the Group)  

  

  

For the 4
th

 quarter of 2019, the Group had net profit of Baht 42 million which increased of 

Baht 23 million or 121.1% from net profit Baht 19 million of 4
th

 quarter of previous year. 

The Group had basic earnings (loss) per share for 4
th

 quarter of 2019 and 2018 of Baht 0.46 

and Baht (0.30), respectively.  

  

The Group would like to explain the performance of the 4
th

 quarter of 2019 when compared 

with the same quarter of previous year as follow: 

 

 
 

 Total revenue of the Group increased by Baht 8 million or 1.1% when compared 

with the same period of the previous year, this resulted from increase in other income 

and decrease in revenue from sales of goods of Baht 13 million which major 

decreases in sales of TV and mobile phones approximately of Baht 51 million, and 

Baht 43 million, respectively and increases in sales of fuel vending machines, 

freezers, and washing machines approximately of Baht 45 million, Baht 18 million 

and Baht 13 million, respectively.   
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 Although revenue from sales of goods decreased when compared with the same 

period of previous year, but the Group increased in gross profit margin from 37.1% 

in the fourth quarter of 2018 to 40.4% in the fourth quarter of 2019 since the Group 

focused on sales of high margin products and costs controlling; therefore, decreased 

in revenue from sales of goods 3.0% while decreased in cost of goods sold 8.1%. 

 

 For distribution cost and administrative expenses which overall decreased from Baht 

289 million of the same period of the previous year to Baht 234 million in the fourth 

quarter of 2019 or 19.0%. This mainly was from cost controlling over cost of goods 

sold and expenses. 

 

 Bad and doubtful debt expenses increased of Baht 62 million which impacted from 

package sales of TV and mobile which was special promotion that Group launched 

in the same quarter of previous year.  

 

 

Statements of financial position 

Assets 

 

Total assets of the Group increased of Baht 814 million or 16.0% when compared 

with the year ended 2018, significant changes as follow: 

 Available for sale investment  

Available for sale investment increased of Baht 319 million or 100% when compared 

with the year ended 2018 since the Group invested cash from issuance of debenture 

in mutual funds. The Group had unrealized gain from change in valuation which 

presented in other components of equity of Baht 2.2 million. 
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Liabilities and equity  

 

 

 Total liabilities decreased by Baht 6 million or 0.2% when compared with the year 

ended 2018; those significant transactions were from payment of matured debenture 

of Baht 800 million using proceeds from issuance of ordinary shares, then the Group 

paid short-term loans of loan Baht 651 million and issuance of debenture Baht 1,500 

million on 25 July 2019.  

 

 Total equity increased since increase in capital and premium totaling of Baht 642 

million on 22 April 2019.   

 

 

Please be informed accordingly. 

 

 

Sincerely yours, 

 

 

 

 

(Mr. Kittipong Kaokvilairat) 

Chief Executive Officer 

 


